








 

 

 
REVIEWER’S INDEPENDENCE DECLARATION 

UNDER PART 5, DIVISION 5, SECTION 80 OF 

THE ASSOCIATIONS INCORPORATION ACT 2015 

TO THE MANAGEMENT COMMITTEE OF 

CYCLING WITHOUT AGE AUSTRALIA INCORPORATED 

        
 

I declare that, to the best of my knowledge and belief, during the year ended 31 December 

2023 there have been: 

        
(i)  no contraventions of the auditor independence requirements as set out in the 

Associations incorporations Act 2015 in relation to the audit; and 
        

(ii)  no contraventions of any applicable code of professional conduct in relation to the 

review. 

Name of Firm Shah Auditing Solutions 

 

         

Name of Principal 

 

  

 

 

  
 

Keval Shah 

 

Date 17 July 2024   
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INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT TO THE MEMBERS OF CYCLING 

WITHOUT AGE AUSTRALIA INCORPORATED 

 

Report on the Financial Report  

 

We have reviewed the accompanying financial statements, being special purpose financial report of 

Cycling Without Age Australia Incorporated (‘The Incorporation’), which comprises balance sheet as at 

31 December 2023, and statement of profit and loss other comprehensive Income, Statement of changes 

in equity and statement of cash flows for the year then ended, and a summary of significant accounting 

policies and other explanatory information. The financial statements have been prepared by the 

management committee of The Incorporation. 

Management’s Responsibility for the Financial Report  

Management committee is responsible for the preparation of the financial report that gives a true and 

fair view and has determined that the basis of preparation described in Note 1 to the financial report is 

appropriate to meet the requirements of the Associations Incorporations Act 2015 

The management committees’ responsibilities also include such internal control as management 

determines is necessary to enable the preparation of the financial report that are free from material 

misstatement, whether due to fraud or error. 

Assurance Practitioner’s Responsibility  

Our responsibility is to express a conclusion on the accompanying financial report. We conducted our 

review in accordance with Standard on Review Engagements ASRE 2400, Reviews of Financial Reports 

Performed by an Assurance Practitioner Who is Not the Auditor of the Entity. ASRE 2400 requires us to 

conclude whether anything has come to our attention that causes us to believe that the financial report, 

taken as a whole, are not prepared in all material respects in accordance with the applicable financial 

reporting framework. This Standard also requires us to comply with relevant ethical requirements.  

A review of financial report in accordance with ASRE 2400 is a limited assurance engagement. The 

assurance practitioner performs procedures, primarily consisting of making enquiries of management 

and others within the entity, as appropriate, and applying analytical procedures, and evaluates the 

evidence obtained. 

The procedures performed in a review are substantially less than those performed in an audit conducted 

in accordance with Australian Auditing Standards. Accordingly, we do not express an audit opinion on 

this financial report. 
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Independence  

In conducting our review, we have complied with the independence requirements of the Associations 

Incorporations Act 2015. 

 

Basis for Qualified Conclusion 

Cash collections from Donations, fundraising and other operating Income are a significant source of 

revenue for The Incorporation. The Incorporation has determined that it is impracticable to establish 

control over the collection of cash income prior to entry into its financial records. Accordingly, as the 

evidence available to us regarding revenue from this source was limited, our review procedures with 

respect to cash income had to be restricted to the amounts recorded in the financial records. We are 

therefore unable to conclude whether the recorded cash income of The Incorporation is complete. 

Qualified Conclusion 

Based on our review, which is not an audit, with the exception of the matters described in the Basis for 

Qualified Conclusion paragraph, nothing has come to our attention that causes us to believe that this 

financial report is not prepared, in all material respects, in accordance with the financial reporting 

provisions of The Incorporation’s constitution and Associations Incorporations Act 2015 including: 

a) Giving a true and fair view of The Incorporation’s financial position as at 31 December2023 and 

of its financial performance and cash flows for the year ended 31 December2023; and 

b) Complying with Australian Accounting Standards to the extent described in Note 1, the 

Incorporation’s constitution, and Associations Incorporations Act 2015. 

Basis of Accounting  

 

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes the 

basis of accounting. The financial report has been prepared for the purpose of fulfilling the management 

committee’s financial reporting responsibilities under the Associations Incorporations Act 2015. As a 

result, the financial report may not be suitable for another purpose.  

 

Dated this 17th     day of July 2024. 

SHAH AUDITING SOLUTIONS 

 

 

 

KEVAL SHAH 

Principal  
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